
CAPITULATION
I can’t afford to lose more.

I’m 100% out.

ANGER
Why did the government
allow this to happen?

DEPRESSION
My retirement money is lost.
How can we pay for all this new stuff?

DISBELIEF
This rally 
will fail like 
the others.

COMPLACENCY
We just need to cool off
for the next rally.

ANXIETY
Why am I getting margin calls?
This dip is taking longer than expected.

DENIAL
My investments are with great companies.
They will come back.

PANIC
Everyone is selling.
I need to get out!

EUPHORIA
I am a genius!

We’re all going to be rich!

THRILL
I will buy more on margin.

Gotta tell everyone to buy!

BELIEF
Time to get fully invested.

OPTIMISM
This rally is real.

HOPE
A recovery
is possible.
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HOW TO TRADE STOCKS, BONDS, COMMODITIES, AND CURRENCIES
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